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Summary of Key Valuation Results 

Below is a brief summaryof key valuation results along with page references where more detailed information can be found. 

Required Employer Contributions - page 13 

Employer Normal Cost Rate 
Unfunded Accrued Liability(UAL) Contribution Amount 

Paid either as 

Option 1 ) 12 Monthly Payments of 

Option 2) Annual Prepayment in July 

Member Contribution Rates - page 14 

Classic Member Contribution Rate 
PEPRA Member Contribution Rate 

Projected Employer Contributions - page 17 

Fiscal Year 

2026-27 

2027-28 

2028-29 

2029-30 

2030-31 

Funded Status - Funding Policy Basis - page 15 

Entry .A{Je Accrued Liability (AL) 

Market Value of Assets (MVA) 

Unfunded Accrued Liability(UAL) [AL - MVA] 

Funded Ratio [MVA + AL] 

Summary of Valuation Data - Page 73 

Active MemberCount 
Annual Covered Payroll 

Transferred Member Count 

Separated Member Count 

Retired Members and Beneficiaries Count 

Fiscal Year 
2024-25 

10.48% 
$15,213,167 

$1,267,764 

$14,720,888 

Fiscal Year 
2024-25 

8.00% 
7.75% 

Normal Cost 
(% of payroll) 

10.0% 

9.8% 

9.7% 

9.5% 

9.3% 

June 30, 2022 

$446,869,527 

311,068,677 

$135,800,850 

69.6% 

June 30, 2022 

673 
$61,307,851 

141 

225 

452 

Fiscal Year 
2025-26 

10.24% 
$16,987,448 

$1,415,621 

$16,437,755 

Fiscal Year 
2025-26 

8.00% 
7.75% 

Annual 
UAL Payment 

$11,131,000 

$11,769,000 

$13,218,000 

$13,476,000 

$13,680,000 

June 30, 2023 

$476,718,295 

333,752,531 

$142,965,764 

70.0% 

June 30, 2023 

696 
$67,309,818 

152 

239 

487 
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Amortization Schedule and Alternatives (continued) 

 

  Alternative Schedules 

 
Current Amortization 

Schedule 
15 Year Amortization 10 Year Amortization 

Date Balance Payment Balance Payment Balance Payment 

6/30/2025 133,351,137 16,987,448 133,351,137 13,989,023 133,351,137 18,202,353 

6/30/2026 124,863,492 11,130,880 127,962,186 13,989,023 123,607,959 18,202,353 

6/30/2027 121,851,102 11,769,082 122,206,787 13,989,023 113,202,245 18,202,353 

6/30/2028 117,974,328 13,218,073 116,060,021 13,989,024 102,088,942 18,202,353 

6/30/2029 112,336,487 13,476,020 109,495,274 13,989,024 90,219,935 18,202,353 

6/30/2030 106,048,697 13,680,337 102,484,124 13,989,024 77,543,835 18,202,353 

6/30/2031 99,122,190 13,890,376 94,996,216 13,989,024 64,005,761 18,202,353 

6/30/2032 91,507,615 13,711,038 86,999,130 13,989,024 49,547,098 18,202,353 

6/30/2033 83,560,587 12,891,611 78,458,242 13,989,023 34,105,245 18,202,352 

6/30/2034 75,919,991 12,510,324 69,336,575 13,989,024 17,613,347 18,202,352 

6/30/2035 68,153,870 11,945,995 59,594,633 13,989,023   

6/30/2036 60,442,851 10,969,562 49,190,240 13,989,024   

6/30/2037 53,216,571 10,387,714 38,078,347 13,989,023   

6/30/2038 46,100,210 9,769,532 26,210,847 13,989,024   

6/30/2039 39,138,792 9,287,394 13,536,356 13,989,023   

6/30/2040 32,202,257 8,955,044     

6/30/2041 25,137,501 7,882,335     

6/30/2042 18,700,922 6,764,322     

6/30/2043 12,982,055 10,307,965     

6/30/2044 3,212,162 2,337,078     

6/30/2045 1,015,358 623,259     

6/30/2046 440,301 455,025     

6/30/2047       

6/30/2048       

6/30/2049       

       

Total  222,950,414  209,835,353  182,023,528 

Interest Paid 89,599,277  76,484,216  48,672,391 

Estimated Savings   13,115,061  40,926,886 
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